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in this Morlgage, ac Mortpaged Property, anld to subiect o all the terms and
conditions of this Mortgage, all richt, title and interest of the lortpepsor in
and to, all and singular, the automobiles, trucks, traflers, tractors, aircraft,
ships and other vehicles then owned by the Mortgagor, or which may thereafter
be owned or acquired by the Mortgagor. From and after the time of such written
demand of the majority REA notcholders or majority Bank noteholders, such

vehicles shall be deemed to be part of the Mortgaged Property for all purposes
hereof,

SECTION 13, Any noteholder may, at any time or times in succession
without notice to or the consent of the !ortgegor or any other noteholder wund
“von such terms as such notcholder may preseribe, grant to any person, firm or
corporation who shall have become obligated to pay all or any part of the princi-
pal of cr interest on any ncte held by or indebzedness owed to such noteholder
or who may be affected by the lien hereby created, an extension of the time for
the payment of such principal or interest, and after any such extension the
Mortgagor will remain liable for the payment of such note or indebtedness to the

same extent as though it had at the time of such extension consented thereto in
writing,

SECTION 1k, The Mortgagor, subject to applicable laws and rules, regula-
tions and orders of regulatory bodies, will charge for telephone service fur- B
nished by it rates which shall yleld revenues at least sufficient to enable the Z
Mortgegor to pay and discharge all taxes and expenses when due, and also to make ;9
any payments in respect of principal of and interest on the notes when and as %,
the same shall become due. The Mortgagor will, not less than ninety (90) days :
prior to the effective date of any proposed change in its rate, give to the
holder or holders of the notes at the time outstanding written notice of such

proposed change and a copy of a schcdule showing the then existing rates and the
proposed changes therein.

SECTION 15. (a) Except as specifically authorized in writing in advance
by the majority REA noteholders and the majority Bank noteholders, the Mortgagor

will not declare or pay any dividends on its capital stock, membership certifi-
cates or equity capital certificates (other than in shares of such capital stock
or in such certificates), or make :ny other distrioution to its stockholders,
members or subscridbers, or purchase, redcem or retire any of its capital stock,
menbership certificates or cquity capital certificates, or make any investment

in affiliated companies, unlecss after such action the Mortgagor's current assets
will equal or exceed its current liabilities (exclusive of current liabilities

incurred for additions to plant), and the Mortgagor's adjusted net worth will
be at least forty percentum (ho%ﬁ of its adjusted a:isets, or the sum of the
following (whichever is the smaller amount):

(1) the percentase of its mdjusted assets specitied in the
Instruments Recital, plus

(2) thirty percentum (20)5) of its adjus'cd not worth, if any, in
excess of the amount represented by the perce~*agc of antjusted

asseto set out in the immediately preceding subparagraph (1),
plus

(3) thirty percentum (307) of the omount of any reduction of its .
adjusted ret worth after the date specified in the Instru- i
ments Recital, resulting from the declaration or payment of E
dividends or distritutions, the purchase, redemption or it
retirement of its capital stock, membership certificates or ?
equity ceapital certificates or Investments in affiliated
companties,

(b) During such time or times as the Mrigaror's adjusted
net worth is less than the percentage of its adjusted assets specified in the
Instruments Recital:

(1) the Mortpagor will make no increase, with out prior written approval
of the majority REA notchol ers and the majority Bank noteholders,
in salaries, wages, fees and other compensation paid to officers,
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